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14.6 million



GLOBAL ADVANTAGES

Access to 1.5 billion people in 4 hours of flight range

Turkish Airlines becomes #1 in the world

Flying to most countries worldwide

Turkish Airlines offer direct flights to

280
destinations

covers 110
countries with direct

flights



$ 25 k
GDP per capita in Istanbul

Istanbul’s

Economy

>

approx. 130 

Countries

$ 349 bn
GDP of Istanbul

ECONOMIC RESILIENCE



EXPANDING INFRASTRUCTURE

Marmaray
Istanbul
New Airport

Canal Istanbul Galataport

Eurasia
Tunnel

Yavuz Sultan 
Selim Bridge



ISTANBUL METROPOLITAN MUNICIPALITY’S PROJECTS IN ITS 

OFFICIAL INVESTMENT PLAN (TO BE EXTERNALLY FINANCED)



ISTANBUL METROPOLITAN MUNICIPALITY’S PROJECTS IN ITS 

OFFICIAL INVESTMENT PLAN (TO BE EXTERNALLY FINANCED)



General remarks
• High infrastructural capex requirements in 

2016-17

• Debt to grow moderately

• Growing tax revenues provide funding 
support

• Istanbul is economically strong



Expenditure structure of selected 

capital cities in CEE (year-end 2014)

Source: cities’ data, author’s calculation
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High Infrastructural Capex Requirements 

in the next years

• sizeable infrastructure programs in 2016 and up 

to 2020

• rapid population growth

• responsible for a wide range of capital assets 

including transportation systems, communal 

infrastructure, environmental services, local 

roads, social housing, public buildings and 

parks



• Istanbul’s capital expenditures were averaging at 47% 

between 2011 and 2015

• the city's capital expenditure to increase to a very high 

62% of total spending in 2016

• Then 67% in 2017 forecast

High Infrastructural Capex Requirements 

in the next years



• Planning a total capital investment of about USD 6 billion 

in 2016-2017.

• Funding for these investments: 

– 60% own resources + 40% new borrowing

High Infrastructural Capex Requirements 

in the next years



Borrowing from 2011 to 2017

Source: Moody’s



Debt will grow moderately!



Robust Operating Performance



Initial Public Offering of the Natural Gas Inc.

• IGDAS (the Natural Gas Inc.), which is a company of 

Istanbul Metropolitan Municipality, is the sole natural gas 

distributor in the city of Istanbul.

• Half of Turkey’s total natural gas consumption is made 

through IGDAS



Thank you for your 

patience…


