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Network of Associations of Local Authorities of South East Europe (NALAS)

NOTES TO THE PROJECT ACCOUNTS
For the period from 1 July 2006 to 31 December 2007

3. Basis for preparation of the Project accounts (continued)

3.3. Reporting Currency
The Project statement is prepared in EUR as this 1s the reporting currency of the Project.

All inflows and outflows for the period from July 2006 till 16 October 2007 have been
performed in EUR.

In the period from 16 October 2007 till 31 December 2007 money transfer for the GTZ project
has been transferred in MKD at the rate of 61,3 per 1 EUR (exchange rate of transfer) and for
the disbursements in the same period the exchange rate at the date of the payment had been
used.

The cash at the end of the period is translated at the official period end exchange rate published

by the National Bank of the Republic of Macedonia, which at 31 December 2007 was | EUR =
MKD 61, 2.

4. Project bank account (including cash in hand)

Project Bank Account (including cash in hand) In EUR
Inflow from Donors to Project bank account 234.078
Less:

Project Expenditure Payments from the funds received form the
Donors ; 201.031

Balance on Project Bank Account (including cash in hand)
As of 31 December 2007 33.047




